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Further to our letter dated January 23, 2024 intimating the Financial Results of the Company
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for Benares Hotels Limited
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PRESS RELEASE

BHL ANNOUNCES THIRD QUARTER FY 2023-24 RESULTS
~ REVENUE GREW BY 20% OVER Q3 LAST YEAR

MUMBAI, JANUARY 23, 2024: Benares Hotels Limited (BHL), a subsidiary of The Indian Hotels
Company Limited (IHCL), reported its results for the third quarter ending December 31, 2023.

FINANCIAL RESULTS FOR THE THIRD QUARTER ENDING DECEMBER 31, 2023

Quarter 3 Revenue EBITDA Profit Before Tax Profit After Tax
FY 23/24 INR 34.5 Cr ‘ INR 16.7 Cr ‘ INR 15.1 Cr INR 11.3 Cr
FY 22/23 INR 28.6 Cr INR 12.7 Cr INR11.1Cr INR 8.3Cr

FINANCIAL RESULTS FOR NINE MONTHS ENDING DECEMBER 31, 2023

Nine Months
Ending

FY 23/24 INR 87.2 Cr
FY 22/23 INR 66.8 Cr

Dr. Anant Narain Singh, Chairman, Benares Hotels Limited (BHL) said, “We witnessed high demand
owing to increase in domestic travel and events in the city. BHL reported three consecutive quarters
of over 20% growth in revenue leading to an all-time high PAT for the nine-month period ending
December 2023.”

Revenue EBITDA Profit Before Tax Profit After Tax

INR 37.4Cr INR 32.7 Cr
INR 15. 8 Cr

INR 25.9 Cr INR 21.1 Cr

KEY HIGHLIGHTS:

e BHL has commenced construction of a new wing comprising of 100 additional rooms and a
restaurant. In the first phase of renovation, Taj Ganges has operationalized its new swimming
pool.

e Taj Nadesar Palace, Varanasi is exploring additional inventory on its premises.

e Taj ranked as India’s Strongest Brand across sectors and industries by Brand Finance’s Brand
Value Report India 2023.

e Taj Nadesar Palace, Varanasi features on the coveted Condé Nast Traveller Readers' Choice
Awards 2023 — Best hotels in India list.

About Benares Hotels Limited

Benares Hotels Limited (BHL) is a listed public limited company incorporated in 1971. The Company
operates its hotels, viz. Taj Ganges and Taj Nadesar Palace in Varanasi and Ginger, Gondia in
Maharashtra. The Company became a subsidiary of The Indian Hotels Company Limited (IHCL) in 2011.
Please visit www.benareshotelslimited.com
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