BENARES HOTELS LIMITED

STATEMENT OF FINANCIAL RESULTS
FOR THE QUARTER ANR HALF YEAR ENDED SEPTEMBER 30, 2018

Figures in ¥ Lakhs
Quarter Ended Half year ended Year Ended
! Unaugited & Unaug:lited & Unaufﬁted & | Unaudifed & Unaug:lited & Audited
Particulars Reviewed Reviewed Reviewed Reviewed Reviewed
Sep 30, 2018 | Jun 30, 2018 | Sep 30, 2017 | Sep 30, 2018 | Sep 30, 2017 M;:]’é“
1 |income fram Cperations 967.97 $95.62 714,98 1,963.59 1,459.19 474265
2 |Other Income 4,36 38.89 | 2597 43.25 78.13 84,87
3 |Total Income . 87233 1,034.51 740.95 2,006,84 1,537.32 4.827.52
4 |Expenses
a. Cost of Materiats Consumed 111,09 114.99 92.04 226.08 184.20 496.58
b. Employee Benefits Expense 25535 254.68 234 67 510,03 482.64 852.68
c. Operaling Fee 49.96 54.63 i8.05 104.59 43.06 305.64
_|d. Fuel, Power and Light 142,02 12801 | 105.92 270.03 221.80 417.47
€. Depreciation and Amorlisation Expense 11991 126.45 63.95 24836 130.22 417.3%
f. Finance Costs 11.19 1134 - 22.33 - 12.32
g. Other Expenditure 262,89 308.86 283.91 57175 592.04 1,440.67
Total Expenses . 952.41 998.76 803.54 1,851.17 1,653.96 4,042.67
5 |Profit! (Loss) before Exceptionat ltems 19.92 3575 (62.58) 65.67 {116.64) 784.85
Exceptional itemns - - - - - -
6 |Profit/ (Loss) before tax ) 19.92 35.75 (62.59} 56.67 {116.64) 184.85
Tax Expense
Income Tax 379 7.36 (31.15) 11.15 {41.90} 301.30
Deferred Tax - 1.96 223 12.60 419 559 | (167.00)
Minimurn Alternative Tax Credit - - - - - -
Short! (Excess} Provision of Tax of Earlier Years - - - - - {7.74)
7 |Tax Expense o : 5.75 8.59 {18.55) 16.34 ' (36.30) : 136.56
8 Profit/ (Loss) after tax from continuing operations . 14,17 26.16 {44.04}) 40.33 (80.34) 648.29
9 |Other Comprehensive Income/ {foss) (Net of tax) ;
ltemns that will not be reclassified subsequently to profit and
loss R
Remeasurernent of defined benefit obligation 2.32 - (0.58) 232 (2.42) 1.48
Less -income tax expense 049 - (0.18) 0.49 (0.84) 0.4
Other Comprehensive income for the period, net of tax 1.83 - {0.32) 1.83 {1.58) 1.07
Total Comprehensive Income
(Comprising Profit/ (Loss) and Other Comprehensive Income 16.00 26.16 {44.36} 42.16 {81.92) 649.36
{after tax) )
T;fc:ﬂ,:ﬂ:"gef';::fa"';ao' cach) 130.00 130,00 130.00 130,00 130.00 130.00
Other Equity (excluding Revaluation Reserves) - 6,400.92
Eamings Per Share
(Face value - Z 10 each) -
Basic and Diluted {in T} (* not annuatisad) *1.09 2.0 *(3.39) *3.10 *6.18) 49.87
See accompanying notes to the financial results




Notes :

1.) These results wete reviewed by the Audit Committee of the Board on October 26, 2018 and
subsequently approved by the Board of Directors at its meeting held on October 26, 2018. The
results have been reviewed by the Statutory Auditors of the Company.

2.) In view of the seasonality of the sector, the fman(:lal tesults for the quarter and half year ended
September 30, 2018 ate not indicative of the full yeat’s expected performance.

3.) These financial results for the quatter and half year ended September 30, 2018 and
cotresponding petiod of the previous year have been prepared in accordance with the recognition
and measurement principles as laid down in the Ind AS 34 Interim Financial Reporting
prescribed undet Section 133 of the Companies Act, 2013 read with the relevant rules ie.
Companies (Indian Accounting Standards) Rule 2015 and the other accounting practices &

policies generally accepted in India.
4.) Net Sales / Income from operations for the quarter ended September 30, 201_“‘8 is higher by

35.38% and half year ended September 30, 2018, is higher by 34.57% over the cotrresponding
period of the previous yeat. The Revenue from Operations have increased primarily due to put to
use of the new banquet hall at The Gateway Hotel szges— Varanasi, during the quarter and half

vear.
5.) Disclosure of segment wise information is not apphcable as Hoteherlng is the Company’s only

business segment.
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: ’ Conf O -
Place: Mumbai MQJ Hw
" DR. ANANT NARAIN SINGH
CHAIRMAN
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BENARES HOTELS LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2018

Tin lakhs
As at As at As at
Particulars Sep 30., 2018 Sep 30_, 2017 Mar 31, 2018
Unaudited & Unaudited & .
Lo N Audited
Reviewed Reviewed
ASSETS
NON-CURRENT ASSETS
Property, Plant and Equipment 7,085.16 3,878.33 5,303.68
Capital work-in-progress 684.11 1,313.70 1,463.98
Infangible Assets 84.69 106.79 94.94
7,853.96 5,298,682 6,862.60
Financial Assets:

- Other non-current financial assets 21.21 20.37 18.95
Advance income tax (net) 309.22 344.39 206.14
QOther Non-current Assets 131.17 451.96 396.76

. 8,315.56 8,115.54 7,484 .45
CURRENT ASSETS ‘
inventories 138.40 135.07 12477
Financial Assets:
Trade and other receivables 307.51 341.49 407.99
Cash and Cash Equivalents 118.05 112.82 481.51
QOther Balances with Banks 151.19 220.69 168.25
Loans - 500.00 -
Other financial assets 74.48 77.98 115.76
QOther Current Assets 133.25 242.76 122.18
922.88 1,630.81 1,410.46
TOTAL ASSETS 9,238.44 7,746.35 8,894.91
EQUITY AND LIABILITIES
EQUATY
Equity Share capital 130.00 130.00 130.00
Other Equity 6,207.98 5,669.64 8,400.92
Total Equity 6,337.98 5,799.64 6,530.92
LIABILITIES
Non-current Liabilities
Financial Liabkilities: -
Employee benefit obligations 40.40 42.53 32.16
Deferred Tax Liabilities (net) 578.00 735.15 573.80
' 618.40 777.68 605.96
Current Liabilities
Financial Liabilities: .
Borrowings 1,200.00 - 500.00
Trade Payables
- Due to Micro and Smali Enterprises 252 19.35 5.11
- Due to Others 454 59 542 .86 602.35
QOther financial Liabilities 347.95 274.49 469.09
Employee benefit obligations 6.46 547 162.25
Other current liabilities 270.54 326.86 18.23
2,282.06 1,169.03 1,758.03
TOTAL EQUITY AND LIABILITIES 7,746.35 8,894.91




