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April 29, 2026 
 
BSE Limited, 
Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, 
Dalal Street, Fort, 
Mumbai – 400 001 
Scrip Code: 509438 

 
SUB: OUTCOME OF THE BOARD MEETING  

 
Dear Sir, 
 
Further to our letter dated April 10, 2026, the Board of Directors of the Company at its meeting held 
earlier today, transacted, inter- alia, the following business: 
 
1) Approved the Audited Financial Statements/Results of the Company for the financial year ended 

March 31, 2026 as recommend by the Audit Committee, along with the Auditor’s Report thereon. 
 

2) PKF Sridhar & Santhanam LLP, the Statutory Auditors of the Company have issued the Auditor’s 
Report with an unmodified Opinion on the Audited Financial Statements of the Company for the 
financial year ended March 31, 2026.  
 

3) Recommended a dividend @ 250 % i.e., Rs. 25/- per share on 13,00,000 Equity Shares of Rs.10/- 
each (previous year @250% i.e., Rs. 25/- per Equity Share), subject to approval of the 
Shareholders of the Company. 
 

4) Approved the appointment of Mr. Rajendra Misra (DIN: 07493059) as an Additional Non-
executive, Non-Independent Director of the Company w.e.f. April 29, 2026. 
 

5) Approved the appointment of Mr. Anupam Chaturvedi (DIN: 08377992) as an Additional Non-
executive, Independent Director of the Company for a term of 5 years w.e.f. April 29, 2026, 
subject to the approval of the shareholders. 
 

6) Noted the resignation of Mr. Beejal Desai (DIN: 03611725) Non-executive, Non-Independent 
Director of the Company w.e.f. close of business hours on April 29, 2026. 

 
Enclosed is the Copy of the Audited Financial Results of the Company for the financial year ended 
March 31, 2026 along with the Auditors’ Report (with unmodified Opinion) and Declaration pursuant 
to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
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These are also being made available on the website of the company at www.benareshotelslimited.com. 
 
The aforesaid meeting of Board of Directors commenced at 04:30 pm. and concluded at 07:30 p.m.  
 
You are requested to kindly take the same on record.  
 
Thanking you, 
 
Yours faithfully, 
for Benares Hotels Limited 
 
 
 
Vanika Mahajan 
Company Secretary  
 
Encl. a/a 

VANIKA 
MAHAJAN

Digitally signed by 
VANIKA MAHAJAN 
Date: 2026.04.29 
22:06:40 +05'30'
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PKF SRIDHAR & SANTHANAM LLP 
Chartered Accountants 

Independent Auditors' Report on the financial results 

To the Board of Directors of Benares Hotels Limited 

Opinion 

1. We have audited the accompanying Financial Results of Benares Hotels Limited (the ·company"), for 
the quarter and year ended March 31 , 2026 ('the Statement'), being submitted by the Company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended rusting Obligations~). 

2. In our opinion and to the best of our information and according to the explanations given to us. the 
statement: 

a) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, in this 
regard. 

b) gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable accounting standards and other accounting principles generally accepted in India, 
of the net profit for the quarter and year ended March 31 , 2026, other comprehensive income and 
other financial information of the company for the quarter and year ended March 31 , 2026. 

Basis for Opinion 

3. We conducted our audit of the Statement in accordance with the Standards on Auditing (•sA·s) specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India rIcAi-) together with the ethical requirements that are relevant to our 
audit of the Financial Results under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in acrordance with these requirements and the ICAl's Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Management's and Board of Directors' Responsibilities for the Financial Results 

4. This Statement has been prepared on the basis of the audited financial statements for the year ended 
March 31 , 2026. 

~~us_., The Company's Board of Directors are responsible for the preparation of these Financial Results that give 
t, ., 1 a true and fair view of the net profit and other comprehensive income and other financial information In 

1 
... 

1 
accordance with Section 133 of the Act, read with relevant rules Issued thereunder and other accounting 

~ • principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

PKF SRIDHAR & SANTHANAM LLP 319, 3"' Floor, DLF Prime TOWllrs, Okhla Phase -1, New Delhi -110020 Tel.; +9111 
40543689 • Email: ...and:s@pkfin01 .. .in • Web: www.pkfindia.ln 
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.. 
frauds and other irregularities: selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Financial 
Results that give a true and fair view and is free from material misstatement. whether due to fraud or error. 

5. In preparing the Financial Results, the Board of Directors are responsible for assessing the Company's 
ability, to oontinue as a going ooncern, disclosing. as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to r.quidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are aJso responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

6. Our objectives are to obtain reasonable assurance about whether the FinanciaJ Resul ts as a whole are 
free from material misstatement. whether due to fraud or error, and to issue an audltor's report that 
indudes our opiruon. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will aJways detect a materiaJ misstatement when it exists. 
Misstatements can arise from fraud or error and are considered materiaJ if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these Financial Results. 

7. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Finanaal Results, whether due to fraud or 
error, design and perfonn audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the oomplete set of financial statements on whether 
the entity has adequate internal financial controls with reference to financial statements in place and the 
operating effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disctosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disctosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report 
However, future events or conditions may cause the Company to cease to continue as a going concern. 



.. • Evaluate the overall presentation, structure and content of the Flnancial Results, including the 
disclosures, and whether the Financial Results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the Company to express 
an opinion on the financial results. 

8. Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial results 
may be influenced. We consider quantita1lve materiality and qualitative factors in (i) planning the scope of 
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the financial results. 

9. We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal oontrol 
that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matters 

11. Attention is drawn to the fact that the figures for the quarter ended March 31 , 2026 and the corresponding 
quarter ended in the previous year as reported in these financial results are the balancing figures between 
audited figures in respect of full financial year and the published year to date figures up to the end of the 
third quarter of the relevant financial year which were subject to limited review by us. Our opinion is not 

modified in respect of this matter. 

For PKF Sridhar & Santhanam LLP 
Chartered Acx:ountants 

]~J::: 
S.Santhanakrishnan 
Partner 
Membership No. 19071 
UDIN: 26019071NGZFBT7781 
Place: Chennai 
Date: 2gtt, April 2026 
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1. These finandal results of the Company ha11c bttn reviewed by the Aud t Comm1nee of tl'le Soard and 
appr~d by the Soard of Directors at u meeting ncld on Aor I 29, 2026. The resu ts have oeen audited by 
·he St;itutory Aud ton of the Company 

'J. The results fOf the quarter and yl!ar ended March 31, 2026, are ava lab eon t~ Bombay Stoc Evthan,,. 
web<> te (URL· www bse nd a ,com) and on the Comp.1ny's website !URL: www.be~reshotelsl1mlted com) 

3 These fmanClal ~ults have been prepar1.-d In acccrda"lc.e with thu reco.gnition and meuurement 
P<inc p es of Ind an Accounting Standards rind AS-) prescn~d under SeCllon 13.3 of the Companies Act, 
2013 read w ,h the re evant rues ssued thereunder and the 1Jther accounting pr ncioles gererally 
accepted fn lndiii. 

4 The f11ures tor :he quarter ended Maren 3?, 2026, and March 31. 202S. are arr~d at by subtracting the 
unaud!ted f nanwII Information for the period of n nf! months ended OecPmber 31, 2025, and ~cember 
31. 2024, from the aud ted financial lntormat1on for the yea~ ended Marth 31, 2026, and March 31, 2025, 
respectivefy. 

...,s-ol 
5 The Board of 01rectors has propased a f l'al d v c1.-nd "i e. l1'4RW per share (amounting to3l,(i°NR 

lakhsl, which Is sooiect to shareholders' approval .. t the Annu.a Gen rill Mectir.g Tht> company has not 
d~clared 1nv interim d1v1d,.nd dvnf"g the current year 

6 D sclosurP of SPgment wls nforma 10n 1s not appl cat> ... as Ho:et er ng 1s thP Company s only buslnes\ 
\egmenl 

7 On NOVP.mber 21, 2025 the Govemm•nt of India not1f ed th,. Four labo;ir Codes • th!! CndP on Wages. 
2019. tt e d str R ratio Cod 20.ZO. the Cod0 on ~clal Security, 70JO, and the O:cup.it ona Safety, 
H a th ,;and Wor'11 r.g Cond uons Code, 2020 - conso .a mg 29 e11 an labour la~ 1hc Ministry of Labour 
& Employment pub shed drn Central Rules and fA0_$ to enable .11ssessment of the financial impact due to 
cranges n r gulauo s The Co~ny has uses d and accou,:ited the Incremental impact of these 
changes constStent w h th Ulbour Cod s, dr.ift rules, r-AQs and on the bus of the best nformat100 
available. Consfder nt the re ulatory dr ven and non•recurr ng nature, the 1mp,ct amounting to INR ll 34 
1 .. hs h,u been disclo!>ed under u'ept100al Items In the financial resu ts for tt,e year eridPd March 31, 
2026. The Company cont nues to mon tor the frnal S<1t1on of Centr•I / S••tc Rule~ and clanf1c•t ons from 
the Government on other sp cts of the Labour Code and would prov1dP. opproprldtP. .ircounting effect on 
the basis of such dcv lopments u needfod 

8. Taj Gane~\, Varana~i ha~ successfully opened up another 100 rooms b oc with plush inlcriors, ~tate 
of the art room and a cl;ns1c.1l ,mg o Ind an Bar with mor than 80% oc.cupancv reto•ded m March 
2026 

As per our report of the even date attathcd 

For PICF Srdhar a Santhanam UP 

C~~~, rt1d Account,inb ) :·A: ... ,,.,~ 
S Santhan.knshnan 
Partner 
M mbcr$h p o 19071 
Date: Ap, 1129, 2016 
P.ice: Chennai 

~or BENA.AES HOT£l.S LIMITt:O 

R14\4~~ 
DR. ANANT NARAJN SINGH 
Chairman 
DI~· 00114728 
Oat"' ~pril ]9, 2076 
Pl.Ice Mumoa, 
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April 29, 2026 

BSE Limited, 
Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, 
Dalal Street, Fort, 
Mumbai -400 001 
Scrip Code: 509438 

Sub: Declaration of Unmodified Opinion pursuant to Regulation 33(3)(d) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

This is with reference to the Audited Financial Results of Benares Hotels Limited for the 
fourth quarter (Q4) and financial year ended on March 31, 2026, which have been approved 
by the Board of Directors of the Company at their meeting held on Wednesday, April 29, 
2026. 

In this regard, we do hereby declare that, M/s PKF Sridhar & Santhanam LLP, Chartered 
Accountants (FRN: 0039905/5200018), the Statutory Auditors of the Company, have issued 
the Auditor's Report with an unmodified opinion on the Audited Financial Statements of the 
Company for the financial year ended March 31, 2026. 

This declaration is made pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

This is for your information and record. 

Thanking you, 

Yours faithfully, 
for Benares Hotels Limited 

~ 
Veeramani Venkata 
Chief Financial Officer 


