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April 29, 2026

BSE Limited,

Corporate Relationship Department,
1%t Floor, New Trading Ring,
Rotunda Building,

Dalal Street, Fort,

Mumbai—400 001

Scrip Code: 509438

SUB: OUTCOME OF THE BOARD MEETING

Dear Sir,

Further to our letter dated April 10, 2026, the Board of Directors of the Company at its meeting held
earlier today, transacted, inter- alia, the following business:

1) Approved the Audited Financial Statements/Results of the Company for the financial year ended
March 31, 2026 as recommend by the Audit Committee, along with the Auditor’s Report thereon.

2) PKF Sridhar & Santhanam LLP, the Statutory Auditors of the Company have issued the Auditor’s
Report with an unmodified Opinion on the Audited Financial Statements of the Company for the
financial year ended March 31, 2026.

3) Recommended a dividend @ 250 % i.e., Rs. 25/- per share on 13,00,000 Equity Shares of Rs.10/-
each (previous year @250% i.e., Rs. 25/- per Equity Share), subject to approval of the
Shareholders of the Company.

4) Approved the appointment of Mr. Rajendra Misra (DIN: 07493059) as an Additional Non-
executive, Non-Independent Director of the Company w.e.f. April 29, 2026.

5) Approved the appointment of Mr. Anupam Chaturvedi (DIN: 08377992) as an Additional Non-
executive, Independent Director of the Company for a term of 5 years w.e.f. April 29, 2026,
subject to the approval of the shareholders.

6) Noted the resignation of Mr. Beejal Desai (DIN: 03611725) Non-executive, Non-Independent
Director of the Company w.e.f. close of business hours on April 29, 2026.

Enclosed is the Copy of the Audited Financial Results of the Company for the financial year ended

March 31, 2026 along with the Auditors’ Report (with unmodified Opinion) and Declaration pursuant
to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
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These are also being made available on the website of the company at www.benareshotelslimited.com.

The aforesaid meeting of Board of Directors commenced at 04:30 pm. and concluded at 07:30 p.m.
You are requested to kindly take the same on record.
Thanking you,

Yours faithfully,
for Benares Hotels Limited

VANIKA  Jeivaeres
MAHAJAN 2350 soss0
Vanika Mahajan
Company Secretary

Encl. a/a



PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Independent Auditors’ Report on the financial resuits

To the Board of Directors of Benares Hotels Limited

Opinion

1. We have audited the accompanying Financial Results of Benares Hotels Limited (the “Company”), for
the quarter and year ended March 31, 2026 (‘the Statement’), being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Obligations”).

2. In our opinion and to the best of our information and according to the explanations given to us, the
statement:

a) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, in this
regard.

b) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards and other accounting principles generally accepted in India,
of the net profit for the quarter and year ended March 31, 2026, other comprehensive income and
other financial information of the company for the quarter and year ended March 31, 2026.

Basis for Opinion

3. We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA”s) specified
under Section 143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (“ICAI") together with the ethical requirements that are relevant to our
audit of the Financial Results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management's and Board of Directors’ Responsibilities for the Financial Resuits

4. This Statement has been prepared on the basis of the audited financial statements for the year ended
March 31, 2026.

The Company’s Board of Directors are responsible for the preparation of these Financial Results that give
a true and fair view of the net profit and other comprehensive income and other financial information in
accordance with Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
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frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent: and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Financial
Results that give a true and fair view and is free from material misstatement, whether due to fraud or error.

in preparing the Financial Results, the Board of Directors are responsible for assessing the Company's
ability, to continue as a going concern, disclosing, as applicable, matters related to going concermn and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

. Our objectives are to obtain reasonable assurance about whether the Financial Resuilts as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these Financial Resuits.

. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Financial Resuits, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether
the entity has adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concem.




« Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and events in a
manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results of the Company to express
an opinion on the financial results.

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial results
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant

11

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safequards.

Other Matters

Attention is drawn to the fact that the figures for the quarter ended March 31, 2026 and the corresponding
quarlerendedinheWyearasmpmhdhﬂmseﬁmnddmuhsamﬂuba&andngﬁgumsbﬂween
audited figures in respect of full financial year and the published year to date figures up to the end of the
third quarter of the relevant financial year which were subject to limited review by us. Our opinion is not
modified in respect of this matter.

For PKF Sridhar & Santhanam LLP
Chartered Accountants

Firm’'s Registration 3990S/S200018
j ANOM_ 2z

S. Santhanakrishnan

Partner

Membership No. 19071

UDIN: 2601907 INGZFBT7781
Place: Chennai

Date: 29" April 2026




BENARES HOTELS LIMITED
STATEMENT OF FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH M, 2026
in € Lakhs
i GQuearter L nded
Particulars | Auditod Unaudiled __Audited Audited
Mar 31, 2026 Dec 31, 2025 Mar 31 _ Mar 31, 2026 Mar 31, 2026

1 |ingome from Operations 485996 4,162.84 491228 13.913.84 13,546.63
2 |Othar Income 13379 102.71 138,33 576.49 52019
3 [Total Income 499375 426555 5,050.81 14,490.33 14,086.82
4 |Expenses

a. Cost of Matedals Consumed 390.96 29367 are23 1,063.58 1.015.12

|b. Empioyee Benafils Expanse 487,87 470.92 481.30 1,780,681 1,601.74

¢. Operating Foe 430,45 35587 412.40 1,164.1 1,125.27

d. Fusl, Power and Light 137.55 121.48 115.81 536.11 518.11

& Depreciation and Amortisstion Expense 23355 14510 151.54 880,50 602.99

{ Finance Costs 863 6.81 947 38.83 38,48

g Other Expanditure 123085 967.07 1341.81 3,39622 3,356.46

Total Expenses 282066 2,363.83 l,l!_‘l_-g 8,670.56 B,255.45 |
5 |Profiv (Loss) before Exceptional ltems 2,073.09 1.901.62 2,149.05 581977 5.810.97

Exceptional loms , {13.34) B (13.34) -
6 |Profit! (Loss) before tax 2,073.00 1,888.28 2,149.05 5.806.43 581087

Less: Tax Exponse

Income Tax 507 27 428,19 586,57 137758 1,530.74
Dofarrad Tax 31,20 36.82 (42.93) 104.99 (A4.72)

7 |Tan Expense 538.47 465,01 54364 1,482.54 1.486.02
8 |Profit/ {Loss} after tax from continuing operations 1,534.62 142027 1,608.41 452189 432495
8 |Other Comprehensive Incomel (loss) (Net of tax)

ftems that will not be reclassified subscquently to profit and

oss

Remoasurement of defined benefit obiigation 29 {5.15) (2561} (7.50) {28.00)

Loss ~income tax exponse - - > R -

Other Comprehensive | for the period, net of tax 293 {5.35) 125.61) (7.50) (28.00}|

Total Comprohensive Incomo

(Comprising Profit/ {Loss) and Other Comprehensive income 1,537.55 1,418.12 1,579.80 4,316.39 429695

(after tax) )

"{:‘:;‘“jmmcﬁ - 130,00 130.00 130.00 130.00 130.00

Oiihor Equity {excluding Revaiuation Resorves) 21,13298 1714159

Par Share

(Faco value - T 10 each)

Basic and Diuted (in ) (* nol annualised) * 418.05 * {0848 * 12340 33261 11289

See accompanying notes 1o the financial results , |




BENARES HOTELS LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2026

Figures in ¥ Lakhs
_Asat s ot
Particulars |____Mar31, 2026 Mar 31, 2025
Audited Audited
ASSETS
NON-CURRENT ASSETS
Propeny, Plant and Equipment 1554829 8.919.68
Right Of Use Assats 163,09 112.02
Capital work-in-progress 8158 1.862.06
Intangible Assots 3rzs
——— RO
Financial Assels:

Other non-current financial assets 108.23 41.58
Intome Tax Assot (net) = 268.33
Qthor Non-curront Assets 118.39 20443

16,000.73 a2118.27
CURRENT ASSETS
Inventorics 199.12 105.35
Financial Assets:
Trade and other receivabies 55586 403,91
Cash and Cash Equivalonts 341.26 1. 70294
Other Balances win Banks T7.148.05 7.261.66
Other fnancial assols A53.04 58877
Assots
Other Current 4B0.7T1 261.50
9.678.04 1032413
TOTAL ASSETS 25.678.77 1953540
EQUITY AND LIABILITIES
EQUITY
Equity Share capital 130.00 130.00
Other Equity 21,132 .98 17.141.59
Total Equity 21, $7.271.9 |
LIABILITIES
Non-currant Liabilities
Financial Liabilities:

Lease Liabitties 30094 3
Provisions. 4454 42.30
Deforred Tax Liabilities (net) 685.28 480.28

1.620.76 907.00
Current Liabilities
Financial Liabilitics:
Trade Payablcs
- Due ta Micro and Small Enterprises 115.19 17.87
- Due o Others ™0 474,25

Other financia! Lisbillies 1,901,147 350.23
Other current liabilites 510.53 47371
Provisons. 30.81 3875
Curront tax Liabilities (Net) 83.60 »

3,395.03 136001
wserear| 193340




BINARES HOTELS LIMITED

STATEMENT OF CASH FLOW
FOR THE YEAR ENDED MARCH 31, 2026

Figures in ¥ Lakhs
| For the Year ended | _For the Year ended |
Particulars Mar 31, 2026 Mar 31, 2025 _
Audited Audited |
Net Profit Before Tax 5.806.43 5.810.87
Adjustments For :
Depreciation and Amartisation BTT AT 58996
Depreciation on Right of Use Assets 3.03 3.03
Intorest on lease kability 3843 36.16
Provision for doudtful debts net of provision reversal (35.18)| 105.92
{Gain) Loss on sale of property, plant and equipment 510 (0.04)|
Assel wiilten off 4045 -
Intesast Income (533.30) (510.486)
|Bad debts written off against Provision 45.54 (52.32)
241.93 164 25
Cash Operating Profit before working capital changes 6,048.36 599522
Adjustmants For
Trado Rocoivablos (182.30) 4956
|Inventorios (83.77) 2881
Non Current- Othar Financlal Assel (64.82) -
Othor non-current assets {2.55) 1.48
Current-Other Financial Assots 151.32 (T3.92)
Olhor current assels (219.21) (166.72)
Trade Payables 376.80 {(175.47)
Other Financial Liabilities - Current 80.77 (12.20)|
Other Current labilities 36.82 102.81
|Provisions {10.20)
Total Changes in working capital (incrense jdecrease in opersting assets 93.07 ﬁ
Cash Generated from Operating Activities 6,141.43 24

Direct Taxes Paid - not
Net Cash From Operating Activities (A)

Cash Flow From Investing Activities
|Purchase of Fixed Assats

Procoeds from Sale Property, Plant and Equipment

Interest Received

Bank Balances not considered as Cash and Cash Equivalents
Net Cash Used In Investing Activitios (B)

Cash Flow From Financing Activities
Payment of icase Fabuitics

Paymen of interest on loase Fabiitios

Dividend Paid (Including tax on dividend)

Net Cash From/ (Used) In Financing Activities (C)

Mot Increase/ (Decrease) in Cash and cash equivalents (A+ B +C)

Ogeoning balance of Cash and cash equivalents
Closing balance of Cash an¢ cash oquivalents ’

1 32 1 A1
S — 5

{1,361

(6,009.81) (1,740.24)
0.32 0.72
617.41 368.45
%.ﬂ l &ﬂ 1 .‘}Si
{32.30) 131.45)
gg}l
357.30)|
(1,361.68) (512.74)
1,702.84 221568
341.26 1,702.94

1.7




Notes:

1. These financlal results of the Company have been reviewed by the Audit Committee of the Board and
approved by the Board of Directors at its meeting held on April 29, 2026, The resuits have been audited by
the Statutory Auditors of the Company.

2. The results for the quarter and year ended March 31, 2026, are available on the Bombay Stock Exchange
website (URL: www bseindia com] and on the Company's website {URL: www.benareshotelslimited.com).

3. These financial results have been prepared in accordance with the recognition and measurement
principles of Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act,
2013 read with the relevant rules issued thereunder and the other accounting principles generally
accepted in india.

4. The figures for the quarter ended March 31, 2026, and March 31, 2025, are arrived at by subtracting the
unaudited financial information for the period of nine months ended December 31, 2025, and December
31, 2024, from the audited financial information for the year ended March 31, 2026, and March 31, 2025,
respectively. .

»S‘f
5. The Board of Directors has proposed a final dividend @ xi.c.lum-pcnharﬂmmﬁmmyfmn

lakhs), which is subject to shareholders’ approval at the Annual General Meeting. The company has not
declared any interim dividend during the current year.

6. Disclosure of segment-wise information is not applicable, as Hoteliering is the Company’s only business
segment.

7. On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages,
2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety,
Health and Working Conditions Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour
B Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to
changes in regulations. The Company has assessed and accounted the incremental impact of these
changes, consistent with the Labour Codes, draft rules, FAQs and on the basis of the best information
available. Considering the regulatory-driven and non-recurring nature, the impact amounting to INR 13.34
lakhs has been disclosed under Exceptional Items in the financial results for the year ended March 31,
2026. The Company continues to monitor the finalisation of Central / State Rules and clarifications from
the Government on other aspects of the Labour Code and would provide appropriate accounting effect on
the basis of such developments as nesded.

8. Taj Ganges, Varanasi has successfully opened up another 100 rooms block with plush interiors, state
of the art room and a classical angio Indian Bar with more than 80% occupancy recorded in March
2026.

As per our report of the even date attached

For PKF Sridhar & Santhanam LLP For BENARES HOTELS UMITED

AN

DR. ANANT NARAIN SINGH
Chairman

DIN: 00114728

Date: April 29, 2026

Place; Mumbai
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April 29, 2026

BSE Limited,

Corporate Relationship Department,
1%t Floor, New Trading Ring,

Rotunda Building,

Dalal Street, Fort,

Mumbai — 400 001

Scrip Code: 509438

Sub: Declaration of Unmodified Opinion pursuant to Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

This is with reference to the Audited Financial Results of Benares Hotels Limited for the
fourth quarter (Q4) and financial year ended on March 31, 2026, which have been approved
by the Board of Directors of the Company at their meeting held on Wednesday, April 29,
2026.

In this regard, we do hereby declare that, M/s PKF Sridhar & Santhanam LLP, Chartered
Accountants (FRN: 003990S/5200018), the Statutory Auditors of the Company, have issued
the Auditor's Report with an unmodified opinion on the Audited Financial Statements of the

Company for the financial year ended March 31, 2026.

This declaration is made pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

This is for your information and record.
Thanking you,

Yours faithfully,
for Benares Hotels Limited

(eern=

Veeramani Venkata
Chief Financial Officer



