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May 29, 2024 
 
To, 
Secretary, Listing Department  
BSE Limited 
Department of Corporate Service, 
P.J Towers, Dalal Street, Fort, 
Mumbai – 400 001 
Scrip Code: 509438  
 
Sub: Annual Secretarial Compliance Report for the year ended March 31, 2024 
 
Dear Sir, 
 
Pursuant to Regulation 24A of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with relevant circular(s) issued by SEBI/Stock Exchanges from time to 
time, we are submitting the Annual Secretarial Compliance Report of the Company for the 
year ended March 31, 2024, issued by Arvind Kohli & Associates, Practicing Company 
Secretary.  
 
You are requested to kindly take the same on record.   
 
Thanking you, 
 
Yours faithfully, 
for Benares Hotels Limited 
 
 
 
Vanika Mahajan   
Company Secretary   
 
Encl. a/a 
 
 

VANIKA 
MAHAJAN

Digitally signed by 
VANIKA MAHAJAN 
Date: 2024.05.29 
12:27:18 +05'30'



Arvind Kotzli & Associates
Calrl,x,ay Secretsrrbs

t$*, SE.tor 7, Urlmn Estate" Gur$aon 12200I
Tel > 91-12400526fi; iiabil*; 98-1'10-206'lS

*mail : arvi*dkohli@ma i L cam

May 28, 2024

The Board of Directors
Benares Hatels lirnited
Taj Ganges, [Tadesar Falaee eornpeund
VARANAST 221203 {UF}

SECRTTAANL COMPLIANCE REPORT OF BENARES HOTELS LIMITED
rOR THE YEAR ENDED MARCH 31, 2024

We, Arvind Kohli & Associates, Company Secretarres have examined:

{a} all the documents and records made availabie to us and explanation provided by Benares Hotels
Limited {"the listed entitf},

{b) the filings/ subrnissions made by the listed entity to the stock exchanges,

{c} website of the listed entity,

icii any other ciocument/ fiiing, as rnay be relevani, which has been relieci upon io make this reporr

tor the year ended March 31, 2G:4 {"Review Feri*d"} in respect +i compliance with the provisicns of:

{a} the Securities and Exchange Board of lndia Adt, 1992 {"SEBI Act"} and the Regulations, circulars,
guidelines issued there uncier; and

tbl the Seeurrties Csntracts iRegulationi Act, 1956 {"SCRA"}, rules made there under and the
Regulations, circulars, guidellnes issued there under by the Securities and Exchange Board of lndia

i"sEBl"i;

The specific fteguiaiions, whose provisions and the eireularslguicieiines issuerj ihere uncier, have been
examined, include:

a) Securities and Exchange Board of lndia it-isting Obligatians and Disclosure Requirements)
Regulations, 2015;

bl Securities and Exchange Board ot lndia {Substantial Acquisition ot Shares and Takeoversi Reguiations,

2*11;

Securities and Exchange Scard of lndia {rrohibiticn of lnsider Trading} ftegulations, 2015;

ange Board of lndia {Buyback ql Securities} Regulations, 2018; NCIT APPI-ICABLE

c)

d)

I cWdi'i ;

u=#



Arvind Kohti ,& lssocrates
C*pany furetsries

159, SectsfT, Urtan Estate, Gurgaon lZZq$I
7el > 9l-1245A52$0; tdobite: gt-f fO-Z66IC

e-*a i I : a wi n dkoh I i@g m a i I - c a m

(orr rr itioc :nrl Fvrh'i r.--!i''ange Rs3rd ef !nCia {l:sue tf Capit:i :nd Disclcsure Pequire."nents} Reguletlcns,
2018; NOT APPLICABE I$ THE COMpANy;

Securities and Exehang* Baard of lndia {Share Based fimpioyee Benefits and Sweat Equity]
Regulations, 2023.; NOT AppLtCABLE TO THf CGMpANy

gi Securities and Exchange Boand of lndia {lssue and Listing ot Non- Convertible Securities} Regulations,
202L; NOT APPLICASLT TS THE CCMpAh}y

h) oth€r regulatians as applicahle.

and based on the above examination, We hereby repart that, during the Review period:

{a} The listed entity has complied with the provisions of tlre above Regulations and circularsl guidelines
issued thereunder, ex{ept in respect of matters specified below:

Compliance
Requirement
(llegulationsl
circularsf
guidelines

includii:g specific

The iisted entity
shall ensure that
hundred percent
of sharehokjing
of prcmaterisi
and promoter
group is in

dematerialized
form and the
same is

maintaineci on a
----+i*..^..- L--:-LUIILI'IQUUf Ud5I5

iii ihe i-ria;-ii,e;- as

:pecified lry the
Board.

p1

f)

5r.

No.
Regu-

tationl
Cireular
*lo.

ft*gulat

i2i af

iLilDR)
Regulat

f,t€!,iati*as A*tior Taken
by

Type ef
Attian

Setaill
Violation

Fine

Amount
Cbseruations/
Remarks af the
Pra:ticing
Campany
Secrstary

'fhese shares are
.:ot Yet
demaierialized hv
a set of
promcters
lr*|ding these
shares. The
coinpany has
nctified these
prcmoters ihe
requirement of
.- ^*i- - !L ^:,SErLtitg tiigil

siiat;s
dematerialized in

terms cf
Regulation 31{?j
of sEBl {LoDR}
Regulatio*s, 2015
as the onus of
getti.lg th*se
degaaterialized is

st these

The
Company
would
ccntinile
the practice
of noti*7ing
these
promoters
pericdieally
to ensure
the
^^-- I:^- -^LUrfiiriidt lLc

of fieg,
31"(2)

sEBr(LODR)

Regulations,

?015.

The Comparry
is aware of its
respcnsibiiity
for the
coi-npiiances
and has taken
requisite
steps to
correct the
irregula rity
for non-
- +i^^ -., ^ -^.dL(ruil ui d f-i

of p;-ci,i;ters;
which is

solely the
individuai
lhareholcier's
responsibility

Tl:e Cempany
Xras aga!n
*stif,ed these

Prcrnoters the
reqairement of
getting their
share

Ar*visary

€larit:+a
ti€++;

tin€ls&
€{i;

€*use
!'J6tas#
1Al*+$r{rg

r€+€-

?ass*
Lqurty
Sharcs

la"a%}
held bya

sei sf

(bi The ii
reports:

dema:erialized in physical

formi* terrns ol
31{2} cf
srBr{LsDRi
D^-- -!^{:^- ^:\cEutdttut rJ?

si:ares,

hcwever are
not yet
Cenrateria iized.

l? qqn

Equity
Shares

{1.73?6}
heiri by a
set of
prsmate
rs i*
physica!

iorrn

has taken the f*llowing actions t* comolv with the abservations made in previous\

Respcnse
Remarks

1. Ntt

2



Arvind Kohli & Associstes
Campany Secretories

199, SectorT, Urban Estate, Gurgaon IZZAA1.
Tel > 9f -lt4{fr5260; Mobite; gA-,ttO-Z66tS

*mai I: arvi ndkohli@ma i l.com

rJbservationsT'

Remarks of the
Practicing eompany
Sarretary in the
previo*s reports)

Ofuservations masie in rire - -l
secretarial compliance report
{^,.L- ..--, -- L r

March 31,2$I3,

eornpiiaare i Detaiis of viaiarion ,r'

for the year ended
Reqsirement 

:

{Regulatia*s/ |

circularsl guidelinesl
including 

l

deviations and ar-tionsi
taken I penalty 

:

imposed, if any, on j

the listed enthy 
i

Hemeotat actlons,
if any, t*ken by
the listed entity

Comments of ahe

PCS en the Acticns
taken by the listed
eiltity

ciarrse)rh;;;ili;;- .l;r";These shares are not
yet dematerialized
by a set of
promoters holding
these shares. The
company has

noiified ihese
promoters rhe
requirement of
getting their shares
dematerialized in
ternrs of Regulation
31{2i of sEBi {LoDR}
Regulations. 201.5 as
the cnus of getting
these ciematerialized
is on these

cters

demateriaiized by a set cf
promoters hoiding these
shares. The comp*ny has
notified these prom*ters the
requirement of getlrrg their
shares demateriaiized in termsi
of ireguiation sii2i of SEBr I

(L0DRi Regulations, 2015 3s
the onus of gefiing these
dematerialized 

's 
ail these

pr0moters.

The listed entitv
shall ensure that
hundred percent of
shareholding of
promoter{s} and
pro*oter group is in
dematerialized fernr
axd tbe 

=ame is
maintai*ed en a
contina*r= basis i*
the maaner as

specified by the
Soard. fiegulati*n
31"{2j of sEBt {LoDR}
Regulations,203,5 

i

22.550 Equitv Shares

il.73'/,1held by a set
of promoters in
physical form

The Comqanv has
again notified these

prcmoters the
requirement of

getting their share
dernaterialized in

terrrts ui fteg. 31i2i
of SEBi(r-oDftiI ur rEollLUUn,

i Regulations,2015.

fThe shares, however

I are not yet
I dematerialized-

I

I

The Ccmpa*v ls

aware of its
responsibility lor the
rompliances snd hss
taken requisite stepstl

to cofrect the
irreguiarity 1'ar rtan-

action oi a ser ai
promaters; wltich is
sofely the individual

shareha!der's

respans!bility

we her"eby report that, during the review period the compliance status of the listecj entity with the
fol lowing requ irements:

Sr,

No.
Particulars

Secretarial Standards:

The compliances of the listed entity are in
the applicabie Segetarial Standards {SS}
lnstitute cf Conrpan',, Secretar"iee lnCie {lCSl}.

Compliance
Status

JVae /Lt^ / nr n I\, sJl rtvl ratsi, Seeretary* 
I

YES

Observations /
Remarks by

Practicing Company

accordance with
issued by the

;---t

Adoption and tir*ely updation of the policicr:

' al! applicatrle pc'licres Llnder sEBr ltegLrlation_ are adopted
wiih ii-r; applova; i:r. buarr_i of r;.ireeto;,s of ti-,e i;siel;
entities.

' Ail the policies are ir conformity with sEBi Regulations
and have been revieryed ,& updated cn time, as per the
reguiationsl circuiars/'gu,deiines issu ed by \EBl.

Maintenan€e and disclosur*s on Website:

';The Listed eniitir is mainiaining a functionai websiie.
dissemination of th* documents/ information

ate section on the website.

5r,

\,1o.

11.
I

1.

2.
YE5

3.
YES

*\
\ W-/r, ')

J

Q{ivv sr9}'



Arvind Kohti d r{ssocictes
Ca*yny.furc1qrrbt

139, seEttf ?, UIDan Estate, Gurgaon lzaflg1
Tel > *i-124*i5260; Nabite; 98-110-26619

*-*a i I : arui ndkahti@lma i I _ com

l----if---I - 1A/^ri l:^L. ^f ^r,i^l^.1 in an^,1_-:! :-lrn.^.^+^ R^"^Fn1^-^. - ryLu,iriJ F/riiv;iiUii iii uir,riiiL.i; LUi;iU;dif $Cvvrrrrii;LE

i I reports under *egulation ZTiZj *rr a.{trrate and
specific which re- directs to the re!eva*t d+cument{s}l
section of the website.

frisquaiifieation of *ircet*r:

None of the Director{s} of the company is/ar* disqualified
under section 164 of companies Act, 2013 as ccnfirmed by
the !isted entity.

Details related to $ubsidiaries of
examined w.r.t.:

entities have been

{a} ldentification of material subsidiarv companies.

i tbi Disclcsure requirenrent of materiai as well as other

l'ire iisieci eni,iiy is pleserving a*d r*ai*rairrilg recorris as
prescribed under SIBI Regulations and disp*s*l of records as
per Folicy of Preservati*n *f Dacuments ard Archival policy
prescribed under SEtsi LODR Regxlations, 1815.

Performance Evaluation:

Company dces not
have any

subsidiaries

The Company has
taken prior approval
for related Party
Transactions.

The iisted entity has conducted performance evaluation
the Board, Independent Directors and the C*nrrnifcees at
start of every financiai year/during tire fiirariciai year
prescribed in SEBl Regulations.

rof
the

a5

Belated Party Transa*ions:

{a} The listed entity has obtained prior approval of Audit
Comrnittee for all reiated party transactio*s;

ib) ln case no pricr appr*val ohtained, the Listed Entity shail
provide detailed reasons along with confirmation whether
the transactions were subsequently approved/ ratified/
rejected by the Audit Cammittee"
Disclosure of everts or infsrmation:

The listed entity has pr*vided all the required disclosure{s}
a{ons rylth Seheslule lf! ef _cl8t LOnn
within the time limits pi"escribed

under

NA

R

0

+. rE)

5. NA

*.
YES

7.
YES

oo.

YE5

9.
YES

Qrk*



Arvind Kohti d issaci*tas
Campny &crretcrres

Pr+h!b!t!+n +f k :s!der. Tr+di:.:g:

The listed entity is in conrpliance with Reguiaiian 3i5) & 3(5)
SEBl {Prohibition of tnsider Trading) Regulations, 2*15,

*etio;-rs taken by SEEi sr: Siack Excha*geisi. if ann

No Action{s} has been taken against the Listed Entity/ its
pronrotersy' directorsl s*b*dia+ie* either by stBI or by stock
Exchang*s {incluCing under th* Stand+rC Cper.ating
Proceciures issueci by sEBi rirrougii vari*us circuiars] unaer
sEBl Regulations and circuiars/ guidelines is:ued thereunrjer.

The actions taken against the listed entityl its promotersf
dii"ecioi"s lsubsidiaries either by sEBi oi- by siock ixchanges
are specrtied ln the last colurnn.

ftesignation of statutcry auditors from the lrsted entity or
its material subsidiaries;

ln case'of resignation *f statutory auditor fronr the listed
entity *r any of its rnaterial subsidiaries during the financial
year. the listed entity and I or its material subsidiary{ies} has
/ have compiied with paragraph S.L and S.? af sertion V_D of
chapter v of the Master circuiar on compiiance with the
provisions of the LODH Regulations by iisted entities"

Additional Non-compliances, if any:

'tW* SeGtEr 7, Urban Eslate, Gurgaon 12?1001
7*I > 9t-t24AO5260; Mabite: gg-r1}-Z66tg

e-mai I : a rvi ndkoh ti@mai l. cam

No eas* of
resignation of

Siaiuiory Auriitor
frorn the listed

entity during the
review period,

i Any additional non-compliance
; regulatian/cireularlguidanre note

observed for
etc. except as

any SEBI

reported
abave.

L-r" rr"r* " rx.rti,r;ded;s'No' o, ,NX

Assumptisns & limitatio* of scoFe and review:

1' cornpliance af the applicable laws and ensuring the authenticity af documents and inforrnation
furnished, are the responsibilities of the management of the listed entity.

2' our responsibility Is to repsrt based upon sur exami*ation of relevant docilments and information.
This is neither an a$dit ncr srr expressio* af opi*i*n.

3" W*
the ii

l$rhe cCIrrectness and apprspriat*ness of financiai records and books af acc*unt sf

1n
YFC

) 44
i .l:, lrF-

, Ei,

Lt.
NA

13. None



Arvind Kohti & Associates 199, SectorT, Urban Estate, Gurgaon IZZO*1
T*l > 9t-124005260; frtabite: g$4t0-Z6fitg

e-mai I : arvi ndleoh li@gma i I _comCa*pany Se*w*ories

4' This rep*rt is soiely far the intended purpose oi campiiance in terms of Reguiati an 24A(2) of the sEBl
{LODR) Regulations, 2015 and is neither an assui'ance as to the future viahility of the listed entity norof the efficacy or effeciivetiess with whicii iiie nia*agerr-ient has conducleri iiie affairs of t1e iisted
entity.

Arvind Kchli & Asssclates

PlacelGurugram
Date: May28,Z0Z4

UDIN number F004434F0004693 1 6
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